
                                                            

 

 

  

 

 

Newmarket Council adopts 2015 budget 

Budget responds to community feedback to maintain service levels 

NEWMARKET, Ontario, April 20, 2015 – The Town of Newmarket Council 
approved the 2015 operating and capital budgets at its Council meeting tonight. 
Town staff worked closely with Council to meet the established budget target 
2.5 per cent, not including 1 per cent allocation for the Asset Replacement 
Fund (ARF), for a combined total of 3.5 per cent (Town portion), or an 
increase of $55.75 per year or $4.65 per month, based on the average 
assessment value of a Newmarket home ($403,079).The Town’s 
portion, which includes the Town of Newmarket (Town), Newmarket 
Public Library (NPL), and Central York Fire Services (CYFS), 
represents $1,648.58 a year. This resulted in an ‘all-in’ (Region, School 
Board, Town) estimated increase of 2.46 per cent, for a total increase of 
$100.67 per year, or $8.39 per month.  

 
“Through an extensive budget engagement program, residents indicated 
they wanted the Town to maintain service levels,” says Mayor Tony Van 
Bynen. “This is budget responds to community feedback, accounts for growth and 
inflationary pressures, and includes provisions for the future replacement of our assets.”                                     
 
The 2015 budget maintains current service levels, while responding to mandatory legislative 
requirements, growth and inflation and other drivers such as increases in insurance premiums, Emerald 
Ash Borer program, fire services and inflation in materials, utilities and contracted services. The capital 
budget included provisions for a multitude of road improvements; an artificial turf sports field, splash pads, 
water meter replacement project and additional fire equipment. 
 
It also includes further provision for investment in Newmarket’s sustainability with an additional 1 per cent 
tax levy for the Asset Replacement Fund (ARF) to ensure that Newmarket can replace and renew its over 
$1 billion in capital assets in the future.  
 
Sustainable contributions to the Town’s 
Asset Replacement Fund (ARF) 
continue to be an important part of 
Newmarket’s annual budgeting. The 
ARF was created in 1998 to assist in 
providing funding to replace the Town’s 
$1 billion worth of assets (replacement 
value). In 2015, the Town’s contribution 
to ARF is approximately $15 million. The 
Town continues to analyse responsible 
provisions for future asset replacement 
with the ongoing Capital Financing and 
Asset Replacement Fund Study.  
 
“With over 160 business units, including 
fire and emergency service, facilities 
parks, trails, waste collection, roads, 
water, sewers, and bylaws, there is a 
significant amount to deliver and we 
have delivered a budget on target 
without compromising service levels,” 
says Regional Councillor John Taylor. 
“This budget also allows for further 
investment in long-term financial 
sustainability as well as economic 
development and recreational 
opportunities.” 
  
At the direction of Council, Town staff 
continues to look for ways to provide more efficient, cost effective service delivery through programs such 
as the energy retrofit program (LED lights, solar panels on facilities) and updating water meters.  
 
The total approved 2015 operating budget is $112,926,115 and capital budget is $29,333,475. For more 
details on the 2015 budget, please visit www.newmarket.ca. 
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Media contact: Wanda Bennett 
Director, Corporate Communications  
Tel: 905-953-5300 ext. 2041| E-mail: wbennett@newmarket.ca 

 
If you require this document in an alternative format, please contact the Town of Newmarket at 905-895-5193. 
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